
AB OIL MILLS LIMITED
14001, 45001, FSSC 22000 & Halal Certified Company

NOTICTI OF EXTRAORDINAITY GENERAL ]\'IEETING

Noticc is hereby given that the llxtrr Ordina{General Meeting ('llOGM") nf PUNJAB OIL i\IILLS LIIIITED
will be held on Saturdiry, June 24,2023, at l1:00 ANI at Factory Premiscs, l'lot Nos. 26-28, lrrdustrial Trianglc,

Kahuta Road, lslamabad.

ORDt\Atr\ llr sr N r,:ss

l. To contirm the minutes ofthe Anrual Genet'al Meeting held on Decenrber 29, 2022.

SPEC|At, BUsrNltss
- 2. To consider antl ifdeemed tlt, to pass the fbllowing resolutions as special resolulions f'ot'increase ofAuthorized Share

Capital ol'the Contpany and consequent altelations irr the MenroranclLtm and Atricles of Associatioll ofthc Company,

r.vith or without modification, addition(s) or deletion(s) cs recornnrendecl by the lltxlcl ol Directors:

,,IIESOLVED that tire approval of nlr:mbers olPuniab Oil Mills Linrited (tlre "Company") be and is hereby accordecl

to ircrease ALrthorized Share (i:rirtal .,i the Company fiom PKI{ 100,000,000/- (One lJundrcd Miliion only) divided

into i0,000,000 ordinary shares ol-PK-R l0l- each to 170,000,000/- (One I lundrcd Seventy Miliion oniy) divided ir'rtct

17,000,000 (Seventeen Million Only) oldinary shares ofPKR l0/- each, by creation of 7,000,000 additional orCinaly

shares of PKII l0/- each to mnk pari passu in evely respect with the existing ordinary share olthe Conrpany."

.IIURTIIER RESOLVED that in consequence of the aloresaid ircrease in the autho|ized share capital of the

Company, tlre existing clause V ofthe L4emorandum ofAssociation ofthe Company and Arlicles 4 olthe Associatiorl

olthe Conrpany be and are hereby substitLtred accordingly, lo read as follorvs:

Clausc V of Memorandum of Associationl

""lhe Authorized Share Capital ofthe Cornpany is PKR 170,000,000/- (One Ilundred Sevenly Million only) divideri
into 17,000,000 (Seventeen Million Only) ordinaty shares of PKll l0i- each."

Articles 4 of the Articles of Association:

- "The Authorizecl Share Capital ofthe Conrpany is PKR t70,000,000/- (Onc llundred Seventy Million only) dividetl

into 17,000,000 (Seventeen Million Only) ordinary shares of PKR 10/- each."

.I,-UR'tHEIl IIOSOLVED that the Chief Executive Olllcer and/orthe Company Secretary olthe Company be and are

her.eby authorized singly to take all necessary steps, to tillfill the legal, corpomte antl procedural formalities and file all

necessary docLnrents/relurns as nray ire deerned necessary in this behalland nratters ancillary thereto."

3. fo consider and ifdeemed fit, to pass the folkiwing resolution to circLrlate the annual audited llnancial statentents/annLral

repolt to the rnembers of the Corrpany through QR enabled cocle and lveblink instead of cit'ctrlrtion ol'

CD/DVD/USB/Hard copies of s-aid audited tinancial statements/annual report of the Company, with or withotrt.

. addition(s) or deletion(s) as recornrnended by tlie Board ofDirectors:

"RESOLVED THATapploval of merrbers of Punjab Oit Mills [.imited (the "Company") be arrd is accorded that tlie

Company may circulate its annual report inclutling annual auditecl financial staterrents, auditor's repoft, Directors'

rcport, Chaiman rcview feport and other reports contained therein to the Mernbers of the Company through QR enabletl

code and rveblink replacing the dish'ibution of CD/DyQUS
report of the Company." 
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Rv ortlel ll'thc Borird

/^ Rana Sha!-eel Shaukat

Contl.xin.y Secrciary

A statement of undcr section
noticc of the Meeting.

134(3) of ihc Compauies Act,2017' pcrixini:lg to tlle spccirrl busi::'lss is anr:e;rc,l to thi-';

Notcs;
1. Closure ofshare Transfer ilooks.

The Share'l'ransfler Books ofthe Comuany will rerrain closed l'rom .iune 17, 2023 to Jirne 24. 2023 (botll ciays inclrrsiv:).

Transfe;s leceivecl in order at the Oll'ice ol orrr Siralc Registrar, Corplirik (Pvr.) [.irrtilcd, \\/irgs Arcade, i -l'i..

Commercial, Model 'lown, l,arrr;r,.: iilc'.hone No. 042-i5ti9182, 042-1591671.1. lrar t.vrr. 042-i5869037 by lirc clc:re

will be accepted fbr registratrrn ilrrri,r! this period.

2. Participation in Generil Meeiing
A membe| entitled to attend and vote at the meeting, lnay appojrt cnotller persor as hislhet i)!'o):y t.,\ ilticild, speak aii<l

vote instead of him/her. Proxies, in i,-'le| to be efi'ective, mLtst be received it the liegisicred Otllce nct iess tirar, 'ci
hours bcfbre the time for holding thr r;r. eting.

CDC shareholdels entitled to attend !ird yote at the meeting must bring his/her participarrt lD anC -rrccctuttlsLtb-ecct,''tlr

number alongwitit original CNIC u",,r'igilnl passpo to auther)ticnte hislller indcrnnity. ln c.i:c cl cotiro!'lit. cllrit','.

resolutioil of lloald of Dilectors,'porveI ol'aiton]ey r.vith specinien sigrraiirie ol notrtin:e aiirrrg ni:li lii-",'1t,.:;: Icc'r:it

photograph shall be produced (unless it hirs been plovided earlier) rrt the tinre of the meetillg.

3. Chrnee in Address and CNIC
Membeis are requested to notify/subniit infbrmation fol change ollheir address il'iinv and pior,iic 

"'aiid 
CiJiC '1irly

irl leile(1.

4. l{cquest lbr Video Conlcrcncins Dcilitv
If the Company receives consent liom lhe nrentbers holding ai leasi 10% shaleholtlirig lesiding in a city. to parlicipare

in the nteeting throLrgh video-link i,: teast five (05) days prior kr ihe clate of the meeting, tlle colrpany will ill[ll']g.
facility ol'video-link in that city suhi.-ct to avrilability of sLrch laciiiry i11 tlial c;ly.
'l'o avail this lhcility please provide the lblloiving irrlbmatiotr to our shate regislrar':

"l/We of __, being a mcrnber of I'ur,iab O:l Mills I iririted, hoitler o1' o:'dinrrrt,

ANY O l l iR BtrsrNriss
4. 'lo discuss any other busirress with the per'rllission ofthe Chailrtrarl.

!slama brd: J urre 01,201.1

share(s) as per Registered Folio \e. _ hereby opt tbr vidc'o conl'ercnce :irciiity at

Signature of Menrber

S. Postrtl Blllot
Prrrsuant to the Companies (Pcs.'ri UallL'l) Ilegulations, 201 8, lir a15, agenda irenr sLrhjeci to thc !'equire!neitts cf Sectioi1

143 and 144 ofthe Contpani":r .i':t, :'01 ,' :;rembers will be allorvetl to exercise tlreir right to vote throLigh postal h:llot,
that is voting by post through any eieclronic nrode, i

atbresaid regulation. o
Usill,s+r
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6. Denosit of l'hvsical Shares into CDC Account

Ar 1". S".t.r, ?, 
"f 

tl" C",rp*iE e.q ZfltZ *ery listetl company shall be reqtrired to replace its physical shares with

book-e,try fbr.m in a lranner as may be speciliett and ll'olr the date notilled by the comtnission, rvithitt a peLiod not

exceeding four years lioln the date of the promttlgation of the Companies Act' 201 7'

Shar.eholier.s may contact tlre Company', bhrra Registral to unciei'stancl the process atld benetlts ollconYersiofl ofshares

held in physical lror.rn into eook-l]ntry Fo r i11 order to contply rvith the provisiotls ofthe Conlpanies Act,20l7'

.fhe fbllowing statement sets out the traterial lacts pertaining 1o the special btlsilless to be tlallsacted at tlle Extraord inaiy

Ceneral Meeting o1'the Conlpatry to be heltl on.lrrne 24, 2023'

Agend:l llent No.2 lncrease ol Aulhorized Shnrc Capil l

Tl*.-lrilng Al"'rl-r|Z.,t Shor" Cu! li G Co'l1.'ry it t'KR 100,000,000/- (One Ilundled lvlillion Only) divided into

I 0, 000,000 ('Ien Million only) ordinary shares o1' PKR l0/- each. In ordet to provide the company witl-t a'lequete

leverage to consicler.the ft(ure issua:-:':'-- ofshares against right, bolr-rs and otheN, it is proposed to incl ease the authot'ized

share Japital froni pKR 100,000.0001 (oDe I lundrecl Million only) clivicled into 10,000,000 (Tcn Nlillion Onlv) ordinary

shoi"s oi.pKR l0/- each to l?0,000.000- (One llundred Seventy Million oniy) divided into 17,000,000 ordinary shares

oi PKR l0/- each, by creation of ?,000,000 aclilitional ordinary shares ol l'KR l0/- each, 1o Iarlk pali prsstt iri every

respect with the exisiing ordinary share ofthe Company. The froposed increase in the arrthorized share capita! of the

Coi .,lruny rvill also necessitale amenc lents in ClaLrse V of Memot'andt,ur of Associatiorr of th: Coupany arrd Alticle

No. i ofihe ar.ticles ofAssociation rifrire Conrpany. 'l'he Board ofDireclors has also recolrmended reqLtireC aiterations

to the Metllorandum tnd Ar.ticles o1'Association ofthe Company to rc ect the increase in authorized share.apilal ol'

1he Company. The cotnparison olexisting elause/allicle with the proposed is as untler:-

Dcscritrtion Existins Pr,,llosctl -1I lre Authorizerl Slllrrc ('apilll oillre Cotnltatry is 
1

I'Kl( 170.000.000L (One iliindle(l Scrcnly

Milliort orrll ) diviLlerl ittlo 17.000.000 
|

tsevenlestt Milliotr Orriyt urdirlrry slr:rrcs oi' 
]

PKR l0/- e.rclr.

The Company shali have powel'to incre;rse or

recluce its capitel ol sub-divide or consolidate the

sanre and to dividc the shares in its capitll 1-or thc

tirne being ittto sevcl al classes o1' stock or sharc

and.' to .ittach heleto" r'espectively such

prel'elential, defi:l'red or special lights,

1;rivileges, or conditions including conditions

relating rcdernption of share caPital or al)y part

thereol, as may dctertrined by ol in accordance

r'ritlr the Alticles ol'Assuciltiolr ol-tlte CotnJ'rtt;

I srrl.iect t,r lry frerilli5siotl reqrrire,.l h) la'r'.

Clause V
MenroLancit"ttn
Association

oi
of

'fhe Share Capital ol the Company is Rs.

100,000,000/- divided into I 0,000,000 of Ils.
10/- each.

TlreCorrtprny shall have porret tu increase oi'

reduce its capital or sub-divicle or consolidate
tlre same ancl to divide the shares in its capital

1br the time being into several classes ol.
stock or sha:e antl to attach heleto

respectively su,:h preferential, dei-el'red or'

special rights, plivileges, or conditions
inclucling conditions relating redentption of
sharc capital or any pa{ thefeol, as may

determined.by or in accordance rvith the

Articles of Association of llie Company
subject to any permission reqtrired by law.

Afticle No. 4 ofl
A,licles of
Association

The -A,L;thorr:eC Share Capital of lhe

Cornparl lr Rs. l(tt,.000.000/- (Olrc llLlilJred
Millior t )tl;; diri.led irrto 10.0C0.0C0 {lcn
Million Orrlyl oi Rr l0r-eaffi l--,o/(\ //tZJ't-J\\l/rs

The Authorized Share Capital olthc Con.rpeny is

PKR 170,000,000/- (One llundred Seventl'

Millio only) divided into 17,000,000

ffiiffiil:;ffiftf
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PUNJAB OIL MILLS LIMITED
An ISO 9001 , 14001, 45001 , FSSC 22000 & Halal Certified Company
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None ofthe directors of the Conrpatii have any personal intcrest in the albresaid special resolLrtions cxcept in thei:'

capacity as shareholdes or directors ofthe Company.

Fltrtlter as per requirements of the SllO 423(l)2018, a confirnlatory sta,ten]ent by the Board of Directol's l:it"'e l:ecn

reproduced bellow:

CONFIIIMATORY STATEM ENT
fh. Soar,t ;t'Oir.ctors of Punjab Oil Mills Limited (fhe "Company") contlrms that it has amended the relevar.i clatrsc

of Memorandum and Articles ofAssqciation ofthe Company in liire with the applicairle provisions ofthe law anC th;

regulatory fr.alnework. 'l'he Boarcl al.,; confir'ms that the amenclments in the Mentorandtltl and At1icles oiAssc,cilticn

of the Corrpany will not be detrimelliillto the intelest of the Cot)tpany ot'its members as a whole.
Rana Shakeel Shaukat

Cornpany SecrctarY

co.Je and weblink:

Currently the Company is dist|ibutirrg CD/DVD cf its annual [epon/annuai audited financial statements, auCitoi's

repo[, Directols' report, Chairrli:', ,, r:r,i.:rv repon and other [epolts containecl ther ein to the Menlbem of tlre Compary.

The SecLrrities and Exchange i-'ollrnrissioD of Pakistan (SECP) vide its SRO No. 389(l)2023 dateC Marclr 21, 2023 hirs

allowed Compalies to cilculare the Annual Auditetl Financial Statements to its merrbers tlrrouglr Qll enabled corie e:Il

weblirrk.
Considering the use of technology and being more cost elfective, rrtembers approval is sought for circulation of tlie

Annual llepolt (including Annual A-rrdlted [.'inancial Staternents and otl.rer reports containetl herein) to the menrbers r;f

the Company through QR enabled cocle and weblink in accordance with SRO.

The notice ofthe general meeting sl.:.1 be dispatched to the rnembcrs as perrequirerrent ofthe Act, on tneir regisicred

address, containing the QR code arrd the weblink address to view and download the annual rcpofi il']cluding anllu;ll

auclited financial statements, auditor's repofi, Di|ectors' rcport, Chairman revierv Ieporl and other reFofts cont3ined

therein.
None of the clirectors of the Company have any personal interest in the afbresald special resoltttititts except in their

capacity as shareholders or directors of tlre Coupany.

o
'U9-il.r, q.-,. r ffiffiffi
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uallot paper for voting through post for pollfo be helcl in Person and virtual at Iixtraordinary General i\4eeting to be hcld on SatLInlal',

June 24, 2023 at I li00 AM at Factory Premises, Plot Nos. 26-28, lndustrial TriaDgle, Kahtrta Road, lslanrabad

PUN.IAB OIL MILI,S LIDTITEI)

Designate(l em.ril address ofthe Chairman at }thich the dully fillcd in btllot paper ray be scrrt: csar.)Dnniahoilnrills'cor

PUNJAB OIL MILLS LIMITED
An ISO 9001, 14001 , 45001, FSSC 22000 & Halal Certified Company

Atklitional inlbrmation and enclosures (ln crse of representntive
l'rtti0u :inii 9edcr:rl Governmen

I/we hereby exercise rnyori '.'ote in respect of the lbllowing resolutiorls through Postal ballot

assent or dissent to the lbllor"itrg:esolittion tich( ) nrark in the box belorv:

Begisrered office & l,lills : 26-28, lndustria
Tiangle, Kahuia Boad, lslamabad Pakislan.
Phoner +92 51 449 oo17'24
Fax: +92 51 449 2803
PO Box. 1321, Bawalpindi
E-mail: inlo@puriiaboilmills.com
Web: punjaboilm ls.com

[-y co:':r'eying Iny/oLrr
of bod

Nrtur'c :rnrl D(s(r'iption ol rcsolxtiuns

lrcrease of Authoriseo Share Capital

To consider ancl if deenred lit, to Pass the rbllowing t'esoltttions as

special resolutions lbr increase of Attthorized Share Capital ol dre

Corrrpany and consequent altelatiors ill the N4emorandunr ancl At ticles

of Association of the Contpany, rvith or rvithout rnodillcation,
addition(s) or deletion(s) as recontnrended by the lloa|d ol'Directo|s.

'RESOLVED that the approval of'tnenrbers of t'un-iab Oil Mills
LimiteC (the "Company") be and is lrerelry accordetl to increase

Authorized Share Capital ofthe Corpan), fionr PKR 100,t)00,000/-

(One llundred Million only) divided into I0,000,000 otdinaty shares

of PKR l0/- each to 170.000,000/- (One Ilrrndred Seventy N'lillion

only) divided into 17.C00,000 (Seventecn Million Only) ordinaiy
shares of PKR l0/- each, by creation of7,000,000 additional oldinary
shares of PK R I 0/- eacir to rank pari passu irr every respect rv ith the

existing ordinary share ofthe Company."

"FURTIIEIf REf,OLVBD ttrat in consequenoe oi' lhe aforesaid
irrcrease in the authorized share capital of the Cortrpany, the exis{ing

clause V ol- the Memorandum of Association of the Company and

Adicles 4 of the Association of the Company be and ale heteby

substituted accordingly, to read as fbllows:

Clause V of J\{emo!'andur, of Associatior:
"'Ihe Authoiized !hare Capilal ofthe is I'KR 170.000.0001
(ODe Hundre.t Seventy
Seventecn Miilion Onl

'J5itr.,-a

l/wc as$nt
to tlrc
llesolutions
(troR)

Name of shlreholder/ioint shareholtlers

Irolio Nurnber/CDC Account No.

Number nf Shares lreltl
No. in casc of Ii

cAr,tvoltvE 0tt-zAtoA Ea AspATl& c00l( c ott - I{ATURELLE ,AilsPAt{Tt & c00t(ltlc olt - EIA 8At'lAsPATl& CooKHG 0lL - ZATHUNT EV00 - ol,lvA otlvE 0lL -
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Articles 4 of the Alticlcs of Association:
"'lhe Autholized Share Capital ofthe Company is PKR 170,000,C00/-

(One tlundred Seventy N,lillion only) tl.ivided into 17,000,000
(Seventeen M illion Only) or'd inary shares of PKR I 0/- each."

"FU RTll l! ll IIDSOLVED that the Chiel Exccutive Cflicer and/or the

Conlpany Secretary o1'the Company be and ate hereby autholizetl
singly to take all lecessary stcps, to I'rrllill the legal, corporate an(l

procedural fblrnalities and lile all r,ecessaly documents/relums as may

be deenred in tiris l,lehalf and uratters ancillarv theleto."
'lb consicler ancl i1'riec'rr-cd lit, to pass the tbllowing resoltttion to

ci.culate the annual audited financial"statenlents/aunual repolt to the

nrernbers of the Company throtlgh QR enabled code and rveblink

instead o1' cilculation of CD/DV D/USB/ll rd copies of said autlited
financial statenlents/ann"al [eport of lire Cotttpany, rvith or without,
addition(s) or deletion(s) as reconrnrencled by the Board ol'Direct.rs:

'IIESOl,vED THAT approval of menrbets of Punjab Oil Mills
Limitecl (the "Compan.l') be and is accortled tlrat tlre Cornpany may
cilculate its anr,:i:l i:1-,:,:l including annual a[tdited iinancial
statenrents, audiior"s repon, Dilectors' reporl, Clrailnlan review report
and otlrer repcrts cr' tainei therein to the Menrbers of the Company
thraugh QR enabled code ancl weblink leplacing the clistribution o1'

CD/DVD/USB/l lard copies of said aLrclited tiDancial statements/annual
oftlre

Datcd:

Signlture o{ Shareh0lder(s)

NOTES/PROCEDUIIE FOI{ SUBMISSION OIT BALI,OT I'AI'[,II:

erLpqrurrLQrllri lli-cgll
2. Cr4y ol CNlC/l'rNsporl (irt case ol'lbrcigncr) shottkl bc c|clo! rd with lhc Poslal linrn

llr is Jirte. u ill not hr' errrrsiJ. rcrl lor r tirrtl.
,1. Signaturc on poslal bnllol should rnalch !rilh siSnalirre on CNIC/l'irssport (irl cxsc ol li)rcigocf)
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PUNJAB OIL MILLS LIMITED
An ISO 900'1 . 14001, 45OO'1 . FSSC 22000 & Halal Certified Cohpany
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Registered Office & l4ills : 26-28, lndLrstrial
Triangle, Kahula Boad, lslamabad, Pakislan.
Phone: +92 51 449 OO17-24
Fax +92 51 449 2803
PO Box. 1321, Rawalpind
Email: inlo@punjaboilmills.com
Web: punjaboilmills.com
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Lahor€ O,lic€: 19-41 Bock E11, Gulberg ll Lahore Pakistan

Phone: +92 42 35761585-6
Fax: +92 42 3571 0235 & a42 3575 4228

E-mai : inlo.lahorc @ punjaboilmi ls.com

Suit + 606,6th Floor, Anum Emp re, Near Baoch Colony Bridge
l',lain Shahrah e Faisal, Karachi, Pakislan.
+92 21 3430 6625
+92 21 3430 6629
nlo.karachi@ punjaboilmllls.comE mail:


