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OUR VISION

To establish POML as a growing and
diversified food and consumer goods
company that consistently exceeds
customer’s expectations by delivering the
highest standards in product development,
production, distribution and marketing,
while maximizing shareholder value by
efficient allocation of the Company’s
resources.

POML seeks to combine innovation and
creativity with diligent resource and risk
managment to consistently create value for
all it's stakeholders and play a meaningful
and sustainable role in the economic and
social development of Pakistan.

POML has no wish to influnce people’s
beliefs; instead disassociates itself from any
activity that challenges our commitment to
cultural diversity and equal opportunity.
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OUR MISSION

To achieve excellence in the development,
production and marketing of edible oils &
fats and soap products in order to
maximize customer satisfaction, achieve
and sustain growth, minimize costs and
maximize profits; resulting in a secure and
rewarding investment to our shareholders
and investors.
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COMPANY INFORMATION
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COMPANY SECRETARY

HEAD OF INTERNAL AUDIT

AUDITORS

LEGAL ADVISORS

BANKERS

REGISTERED OFFICE/WORKS

SHARE REGISTRAR OFFICE

Mr. Firasat Ali Non-Executive Director (NIT Nominee)

Syed Tahir Hussain Naqvi ~ Chairman
Mr. Furqan Anwar Batla Member
Mr. Firasat Ali Member
Mr. Jillani Jahangir Member
Mr. Jillani Jahangir Chairman
Mr. Furqan Anwar Batla Member
Syed Tahir Hussain Naqvi Member
Mr. Izaz Ilahi Malik Member
Mr. Firasat Ali Member

Mr. Muhammad Saeed Malik

Mr. Adeel Baig

Mr. Zaka Ullah Malik

M/s Magbool Haroon Shahid Safdar & Co.
Chartered Accountants

A.G.H.S Law Associates

JS. Bank Limited

MCB Bank Limited
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Faysal Bank Limited

Plot No. 26-28, Industrial Triangle, Kahuta Road,
Islamabad

Tel: 051 -4490017-20, Fax: 051-4490016 & 4492803
Email. corporate@punjaboilmills.com

Website: www.punjaboilmills.com

M/s Corplink (Private) Limited

Wings Arcade, 1-K, Commercial Model Town,
Lahore

Tel: 042 -35916714, 35916719 Fax: 042 -35869037
Email. corplink786@yahoo.com
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Information for Shareholders

Company’s Registered Office/Works

Plot Nos. 26, 27, 28, Industrial Triangle,
Kahuta Road, Islamabad.

Tel: 051-4490017-20

Fax: 051-4490016, 051-4492803

Share Registrar

M/s. Corplink (Private) Limited

Wings Arcade, 1-K, Commercial Model
Town, Lahore.

Tel: 042-35916714, 042-35916719

Fax: 042-35869037

Stock Symbol

The Stock Symbol for dealing in equity

Shares of Punjab Oil Mills Limited is

‘POML’

Listing Fees

The Annual listing fee for the Financial Year 2019-2020 paid with the prescribed time limit.

Statutory Compliance

During the year, the Company has complied with all applicable provisions, filed all returns/forms and
furnished all the relevant particulars as required under the Companies Act, 2017 and allied rule, the
Securities and Exchange Commission of Pakistan (SECP) Regulations and the listing requirements.

Share Transfer System

Shares transfer received by the Company’s Share Registrar are registered with the prescribed period.

Notification of SECP for the purpose of CNIC of Shareholders

The shareholders are informed that SECP through SRO 779(1)2011 dated August 18, 2011 has made it
mandatory that dividend warrants issued by the issuer should bear Computerized National Identity Card
(CNIC) numbers of the registered shareholders, except in the case of minor(s) and corporate shareholders.
The shareholders are, therefore, requested to provide by mail or fax, photocopy of their CNIC and in case
of foreigner copy of passport, unless it has already been provided.
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Financial Information

The Company has uploaded the Annual and Quarterly Accounts on the Company’s website.

Company’s Website

Updated information regarding the Company can be accessed at www.punjaboilmills.com.

Share Price and Volume during the financial year 2019

Months Highest Rate Lowest Rate Closing Rate No. of Shares
(Rs.) (Rs.) (Rs.) Traded
July-2018 273.52 265.93 271.00 4,000
August-2018 263.08 252.20 258.45 2,100
September-2018 245.00 243.75 244.00 2,900
October-2018 202.69 196.15 198.63 7,200
November-2018 215.87 208.63 213.25 31,200
December-2018 224.04 220.02 222.27 35,000
January-2019 211.13 204.81 206.96 22,200
February-2019 200.71 197.69 199.64 10,800
March-2019 198.77 198.77 198.77 700
April-2019 214.34 211.13 212.79 4,400
May-2019 202.86 202.86 204.84 400
June-2019 197.57 197.57 199.81 300

06



59t PUNJAB OIL MILLS LIMITED Annual Report 2019

CHAIRMAN'S REVIEW

This was a year with rapid changes due to the devaluation of the Pak rupees by about 40%.
This had an immediate impact on our costs as our raw materials and most of the packing materials are
imported. Their prices were always in US Dollars — so the impact on costs was immediate.

Despite the steep rise in costs and our prices we have been able to improve our sales in both
quantity and value. The new brands introduced “Naturelle” and “Ella” are finding their share in the
market. Coffee did not fare too well so we have revamped our efforts for this year. Mushrooms have
now been popularized and are in much demand. We sell all that we can produce. There are production
glitches that cause frequent crop failures. However the devaluation of the rupee has helped as
imported mushrooms have become very expensive.

The results for the year reflect all the above improvements.

Meanwhile the factory has now been thoroughly modernized and a new state of the art
continuous refinery has been installed. This will give us better quality, larger quantities, and lower
costs. Hopefully this will help us in future years.

The imposition of sales tax has had its obvious effect on the distribution network. Hopefully
we will overcome these difficulties in the near future.

The board and management worked well together, and I am great full to our members for their
continued support and encouragement.

[CSN
Tahir Jahangir,
Chairman of the Board
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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 38th Annual General Meeting of the shareholders of PUNJAB OIL MILLS
LIMITED will be held on Monday,October 28, 2019, at 11:00 A.M. at Plot No. 26, 27, 28 Industrial
Triangle, Kahuta Road, Islamabad, the Registered Office of the Company, to transact the following
business:

ORDINARY BUSINESS

1. To confirm the minutes of the 37th Annual General Meeting of the company held on Monday,
Novemberl2,2018.

2. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended
June 30,2019 together with the Directors' and Auditors' Reports thereon.

3. To approve Final Cash Dividend @ 40% i.e. Rs. 4.00/- per Share. This is in addition to Interim Cash
Dividend already paid @ 35% (i.e. Rs.3.50 per share) announced by the Board of Directors of the Company
for the financial year 2018-2019.

4. To appoint External Auditors of the Company for the year ending June 30, 2020 as recommended by
the Board of Directors and to fix their remuneration.

SPECIAL BUSINESS

5. To ratify and approve transactions carried out with associated Companies in the normal course of
the business by passing the following ordinary resolutions:

RESOLVED that the transactions carried out in normal course of business with associated Companies as
disclosed in respective notes to the Audited Financial Statements for the year ended June 30,2019 be and are
hereby ratified and approved.

FURTHER RESOLVED that the Chief Executive of the Company be and is hereby authorized to approve
all the transactions carried out and to be carried out in normal course of business with associated companies
during the year ended June 30, 2020 and in this connection the Chief Executive be and is hereby also
authorized to take any and all necessary actions and sign/execute any and all such documents/indentures as
may be required in this regard on behalf of the Company.

6. To consider and approve the remuneration of the Executive Directors of the Company.

7. To transact any other business with the permission of the Chair.

By the order of the Board

Lahore: (Adeel Baig)
Dated: October 05,2019 Company Secretary
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Notes:

1. The share transfer books of the Company will remain closed from Tuesday, October 22, 2019 to
Monday, October 28, 2019 (both days inclusive). Transfers received in order by the Share Registrar of the
Company, M/s. Corplink (Private) Limited, Wings Arcade, 1-K, CommercialModel Town, Lahore up to the
close of business on Monday, October 21,2019 will be treated in time for entitlement of the dividend.

2. A member, who has deposited his/her shares into Central Depository Company of Pakistan Limited,
must bring his/her Participant's ID Number and CDC Account/Sub-Account No. along with Original
Computerized National Identity Card (CNIC) or Original Passport at the time of attending the meeting. A
member entitled to attend and vote at the Annual General Meeting may appoint another member as his/her
proxy to attend, speak and vote instead of him/her.

3. Form of proxy, in order to be valid must be properly filled-in/executed and received at the
Registered Office of the Company situated at Plot No. 26-28, Industrial Triangle Kahuta Road, Islamabad
not later than 48 hours before the meeting.

4. Members holding shares in physical form are requested to promptly notify Share Registrar of the
Company of any change in their address. Shareholders maintaining their shares in electronic form should
have their address updated with their Participant or CDC Investor Account Service.

5. Shareholders who have not yet submitted their International Bank Account No. (IBAN) are
requested to fill in Electronic Credit Mandate Form available on Company's website and send it duly signed
along with a copy of CNIC to the Registrar of the Company M/s. Corplink (Private)y Limited, Wings
Arcade, 1-K, Commercial Model Town, Lahore, in case of physical shares.

6. In case shares are held in CDC then Electronic Credit Mandate Form must be submitted directly to
shareholders' Broker/Participant/CDC Account Services.

7. The rates of deduction of income tax from dividend payments under the Income Tax Ordinance are
as follows:

For filers of income tax returns - 15%

For non-filers of income tax returns - 20%

To enable the Company to make tax deduction on the amount of cash dividend @ 15% instead of 20%
shareholders whose names are not entered into the Active Taxpayers List (ATL) provided on the website of
FBR, despite the fact they are filers, are advised to make sure that their names are entered in ATL before the
first day of book closure, otherwise tax on their cash dividend will be deducted @ 20% instead of 15%.

8. Withholding tax exemption from the dividend income, shall only be allowed if copy of valid tax
exemption certificate or stay order from a competent court of law is made available to M/s. Corplink
(Private) Limited, by the first day of Book Closure.

0. In this regard all shareholders who hold shares jointly are requested to provide shareholding
proportions of Principal shareholder and Joint-holder(s) in respect of shares held by them (only if not
already provided) to our Shares Registrar, in writing.

10. Members can also avail video conference facility, in this regard, please fill the following and submit
to registered address of the Company 10 days before holding of the Annual General Meeting. If the
Company receives consent from members holding in aggregate 10% or more shareholding residing of a
geographical location, to participate in the meeting through video conference at least 10 days prior to date of
the meeting, the Company will arrange video conference facility in the city subject to availability of such

09















































































































